
INTRO TO BUSINESS 

CH 5 – FORMS OF BUSINESS OWNERSHIP ACTIVITY 

PART 3 

 

Activity 3: Sweet Success  

 

You have probably noticed that all of your clients had opportunities in the 

“sweets” industry. In fact, all of these are true stories that ultimately led to very 

successful business ventures for people selling chocolate and chocolate-related products. Their 

success was sweeter than most! Did you recognize any of these entrepreneurs and their 

businesses? Click on the name for more information. 

 

Client 1: Elise MacMillan and her brother Evan co-founded The Chocolate Farm in Englewood, 

Colorado, in the late 1990s. 

 

Client 2: Milton Hershey broke ground for his chocolate factory near Lancaster, PA in 1903. It 

was the beginning of what would become Hershey Foods Corporation . 

 

Client 3: Forest Mars invited Bruce Murrie, an investment banker and son of the Hershey 

company president, to be his partner in M&M Ltd. The M&Ms we still eat today were first sold 

to the public in 1941. The letters in "M&M" stand for Mars & Murrie. Eventually, Murrie left the 

business but Forest Mars became the owner of Mars, Inc.  

Client 4: Wally Amos launched the Famous Amos Cookie Company in a Hollywood, CA 

storefront on Sunset Boulevard in 1975. 

 

In the final portion of this assignment, you and your partner are to read about one of these 

persons and the business he or she created. Then report your findings using a PowerPoint or 

slides presentation about what happened to the entrepreneur and the business. Be sure to 

include pictures and answers to the following questions: 

1. What has happened to the founder of the business? 

2. Is he or she still involved with the company? 

3. What other things has he or she done? 

4. Who owns the business? 

5. How has the business changed? 

6. Has the company been involved in any mergers or acquisitions? 

7. What products does the company sell? 

http://www.csmonitor.com/2001/0207/p13s1.html
http://www.hersheys.com/
http://inventors.about.com/od/mstartinventors/a/ForrestMars.htm
http://www.mars.com/global/index.aspx
http://www.famous-amos.com/


[NOTE: If a company has incorporated and is publicly traded, another source of information 

will be Hoover’s Online Directory ] 

 

CONCLUSION 

Starting any business is risky. According to one report, two out of three new businesses fail 

within their first four years. You can reduce the risk – and increase your chance of sweet 

success—by choosing the form of business ownership that best suits your new business and 

personal interests. You will have to consider the following: 

 The resources needed to start and expand the business. 

 Your level of expertise for starting and managing a business. 

 Your willingness to share decisions and profits. 

 The level of liability you and any potential partners are willing to accept. 

 The tax implications of your choices. 

 Your willingness to re-invest earnings into the business. 

 How long you see yourself and any partners involved in the venture. 

 Whether this venture is something you want to live on after you and any partners are gone. 

 

 

 
 

http://www.hoovers.com/

